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TOP NEWS

Xinmin Investment
headquarters in
Changjiang New Town

3

Speed Horse Racing Open
kicks off in Wuhan
By Gao Chongcheng

By Zheng Ruke & Xia Qiong
Jack Ma,
executive chairman
of Alibaba Group
and co-founder of
Yunfeng Capital,
visited Wuhan with
other Yunfeng
entrepreneurs on
February 25. On
the same day,
Xinmin (meaning
new private
economy)
Investment, a new
company
sponsored by
Yunfeng Capital,
was started in
Wuhan.

Xinmin Investment is
headquartered in Changjiang
New Town. The first batch of
cooperative projects will be set
up in the first development area
of the town. According to the
cooperation agreement signed by
Wuhan Changjiang New Town
Authority and Xinmin
Investment, the two sides will
jointly make the urban planning
of the town and the industrial
implementation plan of China's
new private economic innovation
zone, which is to be established
in the town. Both sides are to
explore the governance mode of

2018 Wuhan Speed Horse Racing Open
Photo by Yu Zhiyong
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the new private economic
innovation zone and the revenue
allocation mode between
governments and economic
entities.
The main aim of Xinmin is
to lead, promote, and support
the development of Wuhan's
new private economy, and build
the new private economic
innovation zone. The new
private economic innovation
zone will focus on developing
the new modes of five
industries, namely, retailing,
finance, energy, manufacturing,
and technology, as well as

industries related to happiness
and health.
Taking advantage of its
influential power, Xinmin will
integrate the member companies
of Yunfeng Capital and other
private hi-tech enterprises into
the new innovation zone.
This year will witness the
start of the construction of the
Changjiang New Town. As in
the yearly plan, priorities will be
given to building a private
economic innovation zone, a
civil-military integration industrial
zone, and a foreign capital
cooperation zone.

Wuhan becomes pilot city to build
5G telecoms
Released by the National
Development and Reform
Commission on February 23,
the three telecom operators in
China (China Mobile, China
Unicom, and China Telecom)
will build scale network and
application demonstration
projects for the 5th Generation
mobile communication

technology in 2018.
China Mobile will carry out
external field testing in
Hangzhou, Shanghai,
Guangzhou, Suzhou and Wuhan,
and build over a hundred 5G
base stations in these five cities
in 2018. Huang Yuhong,
deputy director of China Mobile
Labs, said that China Mobile

chose to do scale tests of 5G in
cities with strong economic
power, convenient transportation
and heavy population density.
The tests involve 26 application
scenarios including urban areas,
suburbs, and lakes. China
Mobile also will build an Internet
of Vehicles in a 20-squarekilometer area.

The 2018 Wuhan Speed Horse
Racing Open kicked off on March 3.
The annual finals will be held in
December. The event will have 20
days for races, all on Saturdays.
Each race day will see five to six
races.
Ten race days are regular and
the other ten thematic. Thematic
race days, such as "Cheering Wuhan
Marathon," "Mid-Autumn Festival
Race," and "Friendly City Race," aim
to promote horse racing culture and
celebrate Chinese traditional elements.
The specialists' commentaries and
other activities on site will help
spectators learn more about horse
culture.

Yangtze River fishing
season ends
By Yin Qinbing

The Yangtze River Shipping
Public Security Bureau and Wuhan
Fishery Administration announced
fishing is banned on the Yangtze
River from March 1 through June
30.
Fish migrate to spawn in the
Yangtze River from March to June
every year. Fishing during this period
seriously affects fish breeding.
This year the areas closed to
fishing are those from Xinhekou in
WEDZ (Hannan District) to Jushui
River in Xinzhou District, and from
Xiebajia in Caidian to Nan'anzui in
Hanyang. In addition to these
sections of the Yangtze River, people
are not allowed to fish in the
Yangtze tributaries in Wuhan. All
restaurants and markets are
prohibited to sell river fish. Fishing
for scientific purposes must be
approved.

